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Lazard Releases Annual Levelized Cost of Energy and Levelized Cost of Storage Analyses October 19, 2020
NEW YORK --(BUSINESS WIRE)--Oct. 19, 2020--Lazard Ltd (NYSE: LAZ) has released its annual
in-depth studies comparing the costs of energy from various generation technologies and the costs of energy
storage technologies for different applications.

Lazard's latest annual Levelized Cost of Energy Anaysis (LCOE 13.0) shows that as the cost of renewable
energy continues to decline, certain technologies (e.g., onshore wind and utility-scale solar), which became
cost-competitive with conventional generation several years ago on a new-build basis, continue to maintain
competitiveness with the marginal cost of existing ...

LCOE costs in future iterations of this report (albeit not necessarily higher relative costs). Lazard"s latest
annual Levelized Cost of Storage Analysis (LCOS 7.0) shows that year-over-year changes in the cost of
storageare mixed across use cases and technologies, driven in part by the confluenc e of

confidential lazard's levelized cost of storage analysis-v er si on 3. 0i introduction and executive
summary 1 ii lcos methodology, use cases and technology overview 3 iii lazard"s levelized cost of storage
analysis 12 iv energy storage revenue streams 19 v illustrative energy storage value snapshots 25 appendix

Lazard s latest annual Levelized Cost of Storage Analysis (LCOS 7.0) shows that year-over-year changes in
the cost of storage are mixed across use cases and technologies, driven in part by the confluence of emerging
supply chain constraints and shifting preferences in battery chemistry.

Lazard s latest annual Levelized Cost of Storage Analysis (LCOS 7.0) shows that year-over-year changes in
the cost of storage are mixed across use cases and technologies, driven in part by ...

ii lazard"s levelized cost of storage analysis v5.0 For comparison purposes, this report evaluates six illustrative
use cases for energy storage; while there may be aternative or combined/"stacked" use cases available to
energy storage systems, the six use cases below represent illustrative current and contemplated

What is Lazard"s Levelized Cost of Storage Analysis? Lazard"s Levelized Cost of Storage study analyzes the
levelized costs associated with the leading energy storage technologies given a single assumed capital
structure and cost of capital, and appropriate operational and cost assumptions derived from arobust survey of
Industry participants

Lazard's Levelized Cost of Storage Analysis-Version 3.0 . The central findings of our LCOS anaysis
include: 1) selected energy storage technologies are increasingly attractive for a number of specialized power
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grid uses, but none are yet cost -competitive

Il LAZARD"S LEVELIZED COST OF STORAGE ANALYSIS V6.0 3 Ill ENERGY STORAGE VALUE
SNAPSHOT ANALYSIS 7 IV PRELIMINARY VIEWS ON LONG-DURATION STORAGE 11
APPENDIX A Supplemental LCOS Analysis Materials 14 B Value Snapshot Case Studies 1 Vaue Snapshot
Case Studies-U.S. 16 2 Vaue Snapshot Case Studies--International 23

Seg&#250;n e informe Lazard 2024, se observa que las energ&#237;as renovables siguen siendo las
mM&#225;s competitivas. En el informe se puede observar que el coste de energ&#237;a solar sigue siendo €l
M&#225;s competitivo hoy en d&#237;a. LCOE de la Energ&#237;a Solar Fotovoltaica. La energ&#237;a
solar fotovol t aica se mantiene como una de las m&#225;s competitivas.

Lazard"s latest annual Levelized Cost of Energy Analysis (LCOE 11.0) shows a continued decline in the cost
of generating electricity from alternative energy technologies, especialy utility -scale solar and wind. Lazard"s
latest annual Levelized Cost of Storage Analysis (LCOS 3.0), conducted with support from

Lazard's latest annual Levelized Cost of Energy Anaysis (LCOE 14.0) shows that as the cost of renewable
energy continues to decline, certain technologies (e.g., onshore wind and utility-scale solar), which became
cost-competitive with conventional generation several years ago on a new-build basis, continue to maintain
competitiveness with the marginal cost of ...

Lazard has published its second Levelized Cost of Storage Analysis ("LCOS 2.0"), 1 an in-depth study that
compares the costs of various energy storage technologies for particular applications. 2

Lazard"s LCOS report analyzes the observed costs and revenue streams associated with commercially
available energy storage technologies and provides an overview of illustrative project returns. The LCOS aims
to provide arobust, empirically based indication of ...

This report represents the next iteration of Lazard"s Levelized Cost of Storage ("LCOS') analysis The intent
of the LCOS analysis is to provide an objective, transparent methodology for comparing the cost and

performance of
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