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Will Northvolt take full ownership of Novo energy?

In a surprise move, the carmaker on Wednesday announced plans to invoke its redemption rights to take full

ownership of the NOVO Energy project as Northvolt has failed to fulfill its financing obligations. Have a

confidential tip for our reporters? Get in Touch

 

Does Northvolt have a joint venture with Volvo Cars?

A rendering of Northvolt and Volvo Cars joint NOVO Energy project. Source: Northvolt Volvo Car AB is

taking over a joint venturewith financially struggling Northvolt AB to build a factory on Sweden's west

coast,underscoring the major challenges of scaling battery production in the electric vehicle market.

 

Who is Northvolt?

Northvolt is a leading supplier of sustainable,high-quality battery cells and systems,dedicated to delivering the

world's greenest lithium-ion battery. Together,we have formed a joint venture,NOVO Energy to power the

next generation of pure electric Volvo and Polestar cars.

 

Does Novo energy rely on a third party to produce a battery?

"Any battery production at NOVO Energy is dependent on third partyor other partner involvement," Volvo

Cars said in its statement on Wednesday,while adding this would not impact its own vehicle rollout plan. A

Volvo spokesperson declined to elaborate on potential partners.

 

Who owns Novo energy?

The Swedish carmaker,owned by China's Geely,said on Wednesday that it planned to invoke its redemption

rights to take full ownership of Novo Energy from its current 50-50 partner Northvolt as the battery group had

not "fulfilled its financing obligations".

 

What is going on with Volvo Cars & Northvolt?

Volvo Cars and Northvolt have selected Gothenburg to establish a new 50 GWh battery manufacturing plant

which will commence operations in 2025. Volvo Cars and Northvolt finalize their joint venture for the

development and sustainable production of batteries for the next generation of pure electric Volvo cars.

Northvolt is primarily known for its gigafactories which will manufacture lithium-ion battery and battery

material, as well as recycling facilities. Image: Northvolt. Gigafactory company Northvolt and sodium-ion

battery ...
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Scuba diving at Cocos Keeling islands is nothing short of spectacular. Fabulous visibility, pristine coral reefs,

abundant marine life and all the trappings of a tropical paradise without the flashy resorts. Yes, it is isolated

and it takes some effort to get there, but this is more than offset by the quality of the diving, the friendly locals

...

If going with the flow is how you roll, you will love the Cocos Keeling Islands. They have a small - very small

- country town vibe. Your activities revolve around the exquisite lagoon whether they be snorkelling, diving,

fishing, parasailing, or just relaxing under a coconut palm reading a book while inhaling the frangipani infused

air

Alongside its facilities in Sweden and Poland, the firm is also aiming to build production facilities in Germany

(Northvolt Drei), the US (Northvolt Cuberg) and Canada (Northvolt Six). Energy-Storage.news'' publisher

Solar Media will host the 9th annual Energy Storage Summit EU in London, 20-21 February 2024. This year it

is moving to a larger ...

Volvo Cars has today notified its counterpart in the NOVO Energy joint venture, Northvolt AB, that Volvo

Cars will invoke its redemption rights to acquire Northvolt''s shares in ...

To date, Volvo has invested 3 billion kronor into NOVO Energy. The transition in NOVO Energy ownership

reflects broader trends in the auto industry, where several leading automakers are ...

A joint venture between Northvolt and Volvo Cars. Our mission is simple: develop and produce the world''s

greenest battery -- ready to propel us into a more sustainable future. ... NOVO Energy will power the next

generation of pure ...

19 February 2021: Northvolt investing US$200 million in ESS gigafactory . Lithium-ion battery startup

Northvolt will build a factory in Poland for assembling energy storage systems (ESS), with an initial output of

5GWh per year.

The Swedish location of the plant, which will be built in Torslanda, Gothenburg offers benefits in terms of a

direct route into Volvo Cars'' largest car plant, access to infrastructure, a strong pipeline of renewable energy

supply and relevant job competences, as well as its proximity to both Volvo Cars'' and Northvolt''s R& D

units.
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Northvolt said earlier this month that it has been selected as strategic lead supplier to Volkswagen for

premium battery cells in Europe with the massive new deal, which runs for 10 years. Northvolt is building out

a gigafactory in Sweden, called Northvolt Ett, from which it plans to produce lithium-ion batteries with a low

carbon footprint.
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